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Withholding Statement for Flow-Through Entities and Nonqualified Intermediaries
	Account no.
	
	Client[footnoteRef:1] [1:  Except where the context otherwise requires, words denoting any gender include all genders and words denoting persons include companies and other legal entities.] 
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The QI Agreement (Rev. Proc 2022-43) requires Kaiser Partner Privatbank AG ("the Bank") to obtain documentation from its Client to determine their U.S. or non-U.S. status. In addition, if the Client is entitled to a reduced tax rate on U.S. reportable income and wants to claim these treaty benefits, the Bank is required to obtain the documentation supporting such a claim.
If the Client is not a beneficial owner of U.S. reportable income paid to the account because it is treated as a Flow-Through Entity (i.e. is classified as a Nonwithholding Foreign Partnership, Nonwithholding Simple Trust or Nonwithholding Grantor Trust) or as a Nonqualified Intermediary for U.S. tax purposes, the Bank is required to obtain the documentation regarding the U.S. and non-U.S. status and, if applicable, the documentation supporting treaty benefits from all beneficial owners of U.S. reportable income paid to the account.
The Bank therefore requests the Client to list all beneficial owners of U.S. reportable income paid to the account, i.e. partners, owners, grantors, beneficiaries (hereafter "recipients") in Part II "Recipient Information" of this Withholding Statement. The Bank also requests the Client to provide the documentation for the recipients, as indicated in the Part II.
This Withholding Statement is an integral part of the Form W-8IMY. The Client shall not fill out this Withholding Statement if he did not provide a Form W-8IMY or if the Client qualifies as a Qualified Intermediary, Withholding Foreign Partnership or Withholding Foreign Trust.
I. Written Agreement
	|_| 
	(A)
	The Client is a Flow-Through Entity (i.e. a Nonwithholding Foreign Partnership, a Nonwithholding Simple or Grantor Trust) and is able to certify to the following statements:
· For FATCA purposes, the Client is a Certified Deemed-Compliant FFI, a Nonreporting IGA FFI that is not required to obtain a Global Intermediary Identification Number ("GIIN"), an Exempt Beneficial Owner, an Owner-Documented FFI or a NFFE (other than a Withholding Foreign Partnership or a Withholding Foreign Trust); 
· None of the Clients recipients are (1) a U.S. person; (2) a non-U.S. person unable to provide a Form W-8; or a (3) Flow-Through Entity or a Nonqualified Intermediary; 
· The Client agrees that the Bank may make available this Withholding Statement, the Form W-8IMY associated with this Withholding Statement, as well as the documentation for all the Clients recipients indicated in Part II to its external reviewer for the purpose of the QI periodic review and Internal Revenue Service ("IRS") inquiries related to this review;
· The Client acknowledges that the Bank uses the documentation provided for recipients to determine the applicable tax rates. If the Bank determines deviating withholding tax rates for the recipients, the Bank applies the highest of the determined withholding tax rates; and
· The Client acknowledges that the Bank will apply the Joint Account Treatment according to the Section 4.05 of the QI Agreement which allows to report the U.S. reportable income paid to the Clients account on a pooled basis.

	|_| 
	(B)
	The Client is a Flow-Through Entity that is not able to certify to the requirements listed under (A): 
· The Client acknowledges that the Bank uses the documentation provided for recipients to determine the applicable tax rates. If the Bank determines different withholding tax rates for the recipients, the Bank applies the withholding tax rate separately for each recipient. The Bank will not be able to apply a uniform or a mixed withholding tax rate for U.S. reportable income made to the Clients account; and
· The Client acknowledges that the Bank will not be able to report the U.S. reportable income paid to the Clients account on a pooled basis. The Client also acknowledges that the identity of all the recipients indicated in Part II Recipient Information will be disclosed to the IRS.

	|_| 
	(C)
	The Client is a Nonqualified Intermediary:
· The Client acknowledges that the Bank uses the documentation provided for recipients to determine the applicable tax rates. If the Bank determines different withholding tax rates for the recipients, the Bank applies the withholding tax rate separately for each recipient. The Bank will not be able to apply a uniform or a mixed withholding tax rate for all U.S. reportable income made to our account; and
· The Client acknowledges that the Bank will not be able to report the U.S. reportable income paid to the Clients account on a pooled basis. The Client also acknowledges that the identity of all the recipients indicated in Part II Recipient Information will be disclosed to the IRS.


Declarations
The Client confirms that all recipient(s) indicated in Part II are beneficial owners of U.S. reportable payments made to the entity.
Furthermore, the Client acknowledges that the Bank grants reduced tax rates to non-U.S. recipients only if claims for treaty benefits are made in the Forms W-8 associated with this Withholding Statement. In the absence of such a claim, the full withholding tax rate of 30 percent will be applied.
The Client also confirms that the information on the Forms W-8 provided together with the Withholding Statement is consistent with any other information the client provided or holds on file for the recipients to determine the rate of withholding with respect to each of them.
Change in Circumstances
During the contractual relationship with the Bank the Client undertakes to notify the Bank immediately and at his own initiative of any change in the indications made in this Withholding Statement and associated recipient documentation within 30 days after such event.


Authorization to disclose customer and account data to the IRS
The Client hereby irrevocably agrees that the Bank reports all required information to the U.S. tax authorities (the Internal Revenue Service or the IRS), if the following applies:
· The Client certified to the statement in item (A) above and the Client certification became invalid due to change in circumstances or the Bank has reason to know that such certification was unreliable or incorrect; or
· The Client certified to the statement in item (B) or (C) above.
The Client acknowledges that the Clients identity will be disclosed to the IRS and that the information reported by the Bank may include but is not limited to the name, address, account number, account balance, payments made with respect to the account and income earned on the account.
With this declaration, the Client irrevocably waives any protections under Liechtenstein banking secrecy and data protection laws and releases the Bank from the provisions of such laws. The Client also acknowledges that the Bank cannot be held liable for any consequences affecting the Client or the recipients that may arise from disclosing data to the IRS.
The Client confirms that the Client informed and obtained consent of the recipient(s) indicated in Part II for the withholding statement.
This authorization expressly applies to any forms the Client submitted which contain information about third parties or which were signed by third parties, e.g. forms provided together with Part II of this Withholding Statement. The Client accepts and acknowledges that this authorization is a condition of the account to be opened and/or maintained by the Bank.
II. Recipient Information
Please indicate below the name of every partner, owner, grantor, beneficiary or other recipient of U.S. reportable income paid to the Client. If for one of the recipients a Form W-8IMY is provided, please provide a separate Withholding Statement for this recipient.
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	Income Allocation[footnoteRef:2] [2:  Only required if you certified to the statement in item (B) or (C) of Part I of this Withholding Statement] 
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III. Applicable Law and Place of Jurisdiction
This legal relationship and any disputes arising out of or in connection with it are governed by and construed exclusively in accordance with Liechtenstein law.
The place of jurisdiction is determined by the mandatory statutory provisions. Inasmuch as they do not apply, Vaduz is the sole place of jurisdiction for all disputes arising out of or in connection with this legal relationship and is also the place of performance. Nevertheless, the Bank is authorized to assert its rights at the place of residence/registered office of the authorized person or any other court of competent jurisdiction.

	     
	
	     

	Place, date
	
	(Signature[s] Client)

	
	
	

	
	
	

	
	
	      

	
	
	Name of the person[s] of the Client authorized to sign in block letters
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